
 

 

 

 
 

 
22nd May 2026  

The Calcutta Stock Exchange Limited 
7, Lyons Range  
Kolkata- 700 001 
 
Dear Sir, 

Scrip Code: 13019 
 
Sub:       1. Outcome of Board Meeting 

 2. Integrated Filing (Financials) for the quarter/ year ended 31.03.2026 
                 3. Appointment of CEO & CFO of the Company 

 
1. The Board of Directors of the Company at its meeting held today have on the recommendation of 

the Audit Committee considered and approved Audited Financial Results of the Company for the 
year ended 31st March, 2026. Copy of the said results along with Audit Report and Statement on 
Impact of Audit Qualification for the year ended 31.03.2026 is attached. 

 
2. The Board has decided not to recommend any dividend for the year ended 31.03.2026. 
 
3. Pursuant to SEBI Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 

2026, we are submitting herewith the Integrated Filing (Financial) for the quarter and year ended 
31.03.2026. 

 
4.   Pursuant to Regulation 30 read with Part A of Schedule III of the Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing 
Regulations”), we hereby inform that based on the recommendation of the Nomination and 
Remuneration Committee and the Board of Directors at its meeting held today i.e Friday, 22nd  
May, 2026, approve the Appointment of Mr. P K Joshi, as Chief Financial Officer(CFO) and Chief 
Executive Officer (CEO), designated as Key Managerial Personnel of the Company w.e.f. 22nd 
May, 2026. 

 
  Details with respect to Change in Key Managerial Personnel as required under Regulation 30 read 

with Part A of Schedule III of the SEBI Listing Regulations and SEBI Circular No. 
HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026 as amended is enclosed 
herewith as Annexure – A. 

 
    The Board Meeting commenced at 3.00 p.m. and ended at 3.30 p.m. 
 
      Thanking you,  
      Yours faithfully 
  
      For Carbo-Ceramics Ltd.  

 
        
K Biyani  
Company Secretary 
 
 
 
 

 
 



 
 
 
 
 
 
 
 

ANNEXURE A 
 

Details required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Master Circular No. HO/49/14/14(7)2025-
CFD-POD2/I/3762/2026 dated January 30, 2026 
 

Sr. 
No 

Particulars Description 

 

1 Name  Pawan Kumar Joshi 
 

2 Reason for change viz. appointment, re-
appointment, resignation, removal, death 
or otherwise;  

Appointment as Chief Financial Officer 
(CFO) & Chief Executive Officer (CEO) 

    3 Date of appointment / re-appointment / 
cessation (as applicable) & term of 
appointment / re-appointment;  

22nd May 2026 
 
Appointment as a CEO & CFO of the 
Company, designated as KMP of the 
Company as per regulatory requirements. 
 

4 
 

 

Brief profile  
 
 

Mr. P K Joshi is a Commerce graduate 
with over 35 years of rich experience in the 
field of accounts, finance and taxation. He 
possesses extensive knowledge and 
expertise in accounting practices and 
taxation matters gained through his long 
professional experience. 
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Disclosure of relationships between 
directors  

Mr. Joshi is not related to any Directors or 
Key Managerial Personnel of the 
Company. 

6. Debarment from holding the office of 
Director by virtue of order of SEBI or any 
such other authority (Information as 
required pursuant to BSE Circular with ref. 
no. LIST/COMP/14/2018-19 and National 
Stock Exchange of India Limited with ref. 
no. NSE/CML/2018/02, dated June 20, 
2018) 

Not Applicable 

 
 
 
 
 
 
 
   

 



AB PP & Associates
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF CARBO-CERAMICS LIMITED.
Report on the audit of the Financial Results

Qualified Opinion
We have audited the accompanying quarterly financial results of Carbo-Ceramics Limited for thequarter ended March 31, 2026 and for the year ended March 31, 2026 attached herewith, beingSubmitted by the company pursuant to the requirement of Regulation 33 of the SEBI (ListingObligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’)
Except for the possible effects of the matter described in the “Basis for Qualified Opinion’ paragraphbelow, in our opinion and to the best of our information and according to the explanations given to usthese financial results.
i are presented in accordance with the requirements of the Listing Regulations in this regard;and
tl give a true and fair view in conformity with the recognition and measurement principles laiddown in the applicable accounting standards and other accounting principles generallyaccepted in India of the net profit and other comprehensive income and other financialinformation for the quarter ended March 31, 2026 and for the year ended March 31, 2026.

Basis for Qualified O|
‘The compensation for Zemindary Rights etc. acquired by Bangladesh Government and Bihar andWest Bengal State Governments has been estimated at Rs. 37.24 lakhs. In the absence ofadequate information, we are unable to form an opinion as to the realisability of the same. We arealso unable to form an opinion as to the realisability of cash and bank balances of Rs. 2.58 lakhs inBangladesh and discharge of liabilities of Rs. 0.02 lakhs in Bangladesh and also the amounts thatmay prove to be irrecoverable out of doubtful outstanding rents of Rs. 9.09 lakhs not provided forincluded under trade receivables to be collected by State Government of West Bengal andBangladesh Government and doubtful advances in Bangladesh
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are furtherdescribed in the Auditors Responsibilities for the Audit of the Financial Results section of our reportWe are independent of the Company in accordance with the Code of Ethics issued by the institute ofChartered Accountants of India together with the ethical requirements that are relevant to our auditof the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder,and we have futflled our other ethical responsibilities in accordance with these requirements and theCode of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate toprovide a basis for our qualified opinion
Management's Responsibilities for the Financial Results
These quarterly financial results as well as the year to date financial results have been prepared on thebasis of the annual financial statements. The Company's Board of Directors are responsible for thePreparation of these financial results that give a true and fair view of the net profit and othercomprehensive income and other financial information in accordance with the applicable accountingstandards prescribed under Section 133 of the Act read with relevant rules Issued thereunder andother accounting principles generally accepted in India and in compliance with Regulation 33 of theListing Regulations. This responsibilty also includes maintenance of adequate accounting records inaccordance with the provisions of the Act for safeguarding of the assets of the Company and forBreventing and detecting frauds and other irregularities; selection and application of appropriateaccounting policies; making judgments and estimates that are reasonable and prudent; and design,
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ABP P &Associates
Chartered Accountants

implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing the Company's
abilty to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.
The Board of Directors are also responsible for overseeing the Company's financial reporting
process,
Auditor's Responsi ’s for the Audit of the Financial Results
‘Our objectives are to obtain reasonable assurance about whether the financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial results.
As part of an audit in accordance with SAS, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also’
* Identify and assess the risks of material misstatement of the financial results, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
‘Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of suchcontrols.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to continue
as a going concern. Ifwe conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report, However, future events or conditions may
cause the Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in
a manner that achieves fair presentation
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ABP P & Associates
Chartered Accountants

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.
The statement includes the results for the quarter ended 31%March, 2026 being the balancing
figures between the audited figures in respect of the full financial year ended 31% March, 2026 and
the published unaudited year-to-date figures upto the third quarter of the current financial year,
which were subjected to limited review by us, as required under the Listing Regulations

ForABPP &Associates
Chartered Accountants
Firm Registration No. 326632E

the Red
Ajay Chand Baid
Partner
Membership No. 302061
UDIN- 26302061UXTSDO6122
Kolkata
Dated: 22 May, 2026

‘58D NETAJI SUBHASH ROAD, ROOM NO. 612, 6" FLOOR
KOLKATA — 700 001 TEL NO- 033-22104519



‘CARGO-CERAMICS LIMITED
eg ie: 24,chowrnghee Red, Kats 700016

co eon s001c003657 Phone Ho 033} 22659742
vbste wanna seams, El sertan\@ cabo BMS CO

statement of Audio FinancilResls forthe quarter and year ended Bist Mach,2026
(ripe mths)reed Year onde

iad ties Cnmtnd [sel [oat —ee

2 fFotatimame 52) Tae] isas [tess | —ms.16[ sons
Tn) contfmterale consumed :
{B} uchzerofztaranace E
[el changes in iments fhe goed, work-poges

rd stekonrae 2
(6) Employee beets expense am[ am] ass] con sao
{e)Depretation and orton expense Q
1) ance cons : ows ase
(3) Prtersonal ana tegschrges om| ost| ow | 27 Be
{heen nage ov] 01] aas| 096 ae
(0) pone couteronareer e 201 oa
Ui Seer enperses os | ois| om] 225, 26

[rota emenses Sas] p29 ae] aa [aan
5 lori before Exception! Rams onda) nee | ase] teas} ssas[ ez
7 loro before Tax 6) nocs| asso] nas] sas) saat

Pere To roo} ase) osu) 506s
2 |necerottos for We Period Year 7-8) [ass [ose | aos [as | ro
10 omer Comprehensive incomea taoetimumnorbereesiited op ortseintottan | (szssi] ease | (annssi| ens] e736
tem tha willbe else to profitors (nt) 7 5
lets otberconarchersve ncomefis Net etlacone oe) | —ezsai| —aeaze | wes —senss| cerned]

1 [rots comprehensive income! (os forthe Pevod/ eae (30) | —raasi] 2950 | 2vsasi| —sszo| aon]
12 [pads tours Snore cpa foe Vos R80 peréquty share) | —780 7990] ago re90[ 7350,
13 owereauiy zeoas| 24576
18 earner er ohare roconnualiod

(a)Bess) oss} in| us| a8 18
(bite oas| tel a3] 25
ote tothe Haan resus
SL Soteriont of ASSETS ANOUAB faaers nia)

rs surnam | s10us003
= Tinie) [tase

Non-Cment axszt et az ose
Tota onc ent aS wary] asa
Caren set

Gaemand coon 138 bua



‘CARBO-CERAMICS LIMITED,
Aepoice 2. 0,rghee Rood tata 70016

cm lege poarcnonsa + hone No 033] 2265 5762
‘bate waa eames com rm setetaBea¥o ceramic

‘oaers) [ues

a causa ott nso] 7390
ter Ean aovose| _ 245740

“ata al 3amze| 255738
Now curren bites“Drowns ox] as
ered obs ve) seco] mney

Total Non cure nba ea3¢| 25106

TradePaates
eta euanng es fir ener ans eters
Total utitandg ues fcr cher tan mo eres and sal enters sor] oe

other caren abies aes] 96
“oa curt Uses 1806370

[OAL EOUIT ANG UAB =e saan oases

Forvlu gus onnverientcre otf Value though roi Loss asso) zal
Interest nome fees] (o20l
‘Dhaene on Non-retneeemnts isa) lars

pertingHato before change hope sets shies tix65] ta]
hans in Operating Aes nd inti:

Increase) nade ays ox ons
Incearefoeetese) ner caret abies ea] oo
(rocseVDecerse nomer cen At

Ta Gownted tomopmntoes Tau} m5]
tncame fxs et fund lista Gao

THEATRE in) OPEAATING ACTH ers] 2233]

ETERS FRO USED) WESTIN ACTS ol ac

ST RON US RENN ACUTE 7 =|
[isa J (Oui =
L ‘Gash ad Cash EaunalentsClosing, 18

3 Tis atement ha ban revue by teA Cras and aprowe by the Bod of Decors 2 its meeting elon 2nd ay,
1o2ethe Autos ofthe company hs ced out Imes review ofthe ove Fanci fess forthe are nd year eed 31st
Haye 2006 Inter f eplaton 3 ot El tng Obbgation and Other Osos Requremens) Regulations, 2015,

4 a} Themoi compensation fr BemindayRihs et rsabe fom the tte governments andBarada goverment i
b} The colecton of cutstanding rents shown under Trade Recsnabes in the fond of weet Bena tte goverment and

Tureodsh gevcrnmert and os the amcuts ay to be elected by them and made over tothe Company cannot YeBe
‘Serine he sae a coed tobe shown 38doubtful No provison has been aden fespect of dub debs 2 the
[nrours gly toe recovered are yet tobe ascertain,

1 The ucts ond lait othe Comun n Banladesh hve bee ken into acaun at
‘5 The es for Ue pevou prod ave been reounelinwraged wherever racer t9 mote tha anparabe wh he cent

Monk
(Dieser)

(om 029072)



 
 
 
 
 
 
 
 
 
 
 

B.  Statement on Deviation or Variation for proceeds of Public Issue, Rights issue, Preferential     
issue, Qualified Institutions Placement etc. — Not Applicable.  

C.  Format for Disclosing Outstanding Default on Loans and Debt Securities -Not Applicable as no 
default.  

 
D.  Format for Disclosure of Related Party Transactions (applicable only for half-yearly 

filings i.e., 2nd and 4th quarter) — Not applicable 
 
The Provision of Regulation 23(9) of LODR 2015 relating to disclosure of related party 
transactions are not applicable to the Company as neither the paid-up capital of the company 
exceeds Rs. 10 Cr nor the net worth exceed Rs. 25 Cr.  

 
E.  Statement on Impact of Audit Qualifications (For Audit Report with Modified Opinion) Submitted 

along-with Annual Audited Financial Results (Standalone and Consolidated separately) (applicable 
only for Annual Filing i.e., 4th quarter) – Attached as per ANNEXURE-I 

 

 

 

 
 



redCarbo-Ceramics Li

Statement on Impact of Audit Quali
‘ANNEXURE!!

ications (for audit report with modified opinion) submitted along-with
Annual Audited Financial Results ~ (Standalone and Consolidated separately)

‘Statement on Impactof Audi
for the Period ended March 31, 2026

[See Regulation 33/ 52 of the SEBI (LODR) (Amendment) Regulations, 2016]
(Rupees in Lakhs)

Ts Particulars “Radited Figures (as reported before] Adjusted Figures (audited figures after
No. adjusting for qualifications) adjusting for qualifications}

1_[Tarover Totalincome 105.16 10816]
2 [Total expenditure 1.68 1.69
3 [Net Profit/ (Loss) 71.35, 71.35
[Earnings Per Share Rs) 759 7:59]
5 [Total Assets 3,458.70 3454.79
6 [fotal abilities 384.04 384.44
7_|NetWorth 3070.26 3,070.24
3 [Any other nancial Rem(s

os fe aporopratby hemanagement) - :
TT [Audit Qualification (each audit qualification separately):
ja. [Details of AuditQualification: [a._Qualified

TL The compensation for vemindary Rights etc. acquired by Bangladesh]
Government and Bihar and West Bengal State Governments has been|
estimated at Rs, 37.28 Lakhs
T, Realeabiltyof cash and bank balances of Rs. 258 Lakhs n Bangladesh and]
discharge of habilitis of Re. 0.02 Lakhs in Bangladesh and also the amounts
that may prove to be irecoverable out of doubtful outstanding rents ofRs
9.09 Lakhs not provided for included under trade receivables to be collected
by State Government of West Bengal and Bangladesh Government and}
doubtful advances amounting to Rs. 000" Lakhs inBangladesh.
* amounts te below te oundngoff norms aopte byte Company.

IB. Except for
TE Title dead wise cost ofland and building

b._[Type of Audit Qualification: QualifiedOpinion
lc. [Frequency of qualification ‘Appearing for more than 19years
a. |For Audit Qualification(s) where the

impact is quantified by the auditor,
[Management's Views:

fe. |For Audit Qualification(s) where the|
impact is not quantified by the|
auditor:
i) |Management’s estimation on NA

the impact of audit
qualification:

{ii) if management is unable to ‘Qualification has bean dealt in Note No, 8A, 10, 11, 17, 18, 26, 27 and 28of
lestimate the impact, reasons for
the same:

the Financial Statements.
‘Managements response to the qualification in Directors report is as under

‘No provision has been made in the Accounts in respect of doubtful debts}
pertaining to rents outstanding as the amounts likely to be recovered are vet}
tobe ascertained,
The land & building relate to very old period and as such, title deed wise cost
of land and building could not be ascertained,



Carbo-Ceramics Limited

‘Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted along-with
Annual Audited Financial Results ~ (Standalone and Consolidated separately )

"ANNEXURE

‘Statement on Impact of Audit Qualifications
for the Period ended March 31, 2026

[See Regulation 33/ 52 of the SEBI (LODR) (Amendment) Regulations, 2016]
The Assets and Uabilities of the Company in Bangladesh as at 13” April, 1965}
have been taken in the Accounts for the year ended 31° March, 2026 as the|
‘necessary information regarding the same is nat available.

‘Other observations n the Auditors Report ae dealt with in the Notes at the
‘appropriate places in the Accounts and are self-explanatory.

[ii [Auditors” Comments on oFGil
labove:

The compensation for Zemindary Rights etc. acquired by Bangladesh
Government and Bihar and West Bengal State Governments has been|
estimated at Rs, 37.24 Lakhs. In the absence of adequate information, we are}
tunable to form an opinion as to the realisability of the same. We are also}
tunable to form an opinion as to the realizability of cash and bank balances of
Rs, 2.57 Lakhs in Bangladesh and discharge of liabilities of Rs. 0.02 Lakhs in}
Bangladesh and also the amounts that may prove to be irrecoverable out of
doubtful outstanding rents of Rs. 9.09 Lakhs not provided for included under]
trade receivables to be collected by State Government of West Bengal and]
Bangladesh Government and doubtful advances amounting to Rs. 0.00" Lakhs}
inBangladesh,
* amounts are teow the roundng-offaerms adopted by theCompany

The Company has maintained proper records showing ull particulars
Including quantitative details and situation of its fixed assets excepeing title
deedwise cost of land and building

I, [Signatories:
Ho be signed by =
(Chief Financial Officer (CFO) &Chief
Executive Officer (CEO)

For Carbo-Ceramics Ltd.
aa

Px soshi
cro &CEO.

[Audit Committee Chairman
|For Carbo-Ceramics Ltd.

Buvioalee
lv. Churiwata
Jaudit Committee Chairman

Statutory Auditor

c{ jug Bomcd
partner
Membership No. 302061

Dated: 22nd May, 2026
Place:Kolkata
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